PRESS RELEASE

AACSB has allowed VSE to enter the
Business Accreditation Process

The AACSB International is an association which provides internationally recognized
“Business Accreditation”. However, it takes a couple of years to get this prestigious
accreditation. The University of Economics, Prague (VSE) became a member of the
AACSB International in Eebruary 2015.

Prague, 15 September 2016

In August, 2016, the Initial Accreditation Committee voted to accept the Eligibility Application,
thus allowing VSE to enter the business accreditation process. In September the VSE was
officially informed of this positive decision.

As part of the accreditation process, an AACSB volunteer will be appointed as mentor to the
school. The mentor will assist VSE in responding to any concerns raised in the review of the
Eligibility Application, as well as in helping to determine the scope of accreditation. The mentor
also helps to guide the school in formulating the Self Evaluation Report.

Professor Stephanie Morgan, the Associate Dean for Education, from the Kingston Business
School in London, has been appointed as accreditation mentor to VSE. “/ am very glad that
our Eligibility Application has been processed in a rapid and positive manner,” says the Rector
of the VSE Professor Hana Machkova. “We have paid lot of attention to the preparation of the
Eligibility Application. The report had over 40 pages and we had to prove, that VSE has the
human resources, as well as the sufficient facilities which may serve as a base for strategic
development. | am also glad that AACSB will provide us with such a skilled mentor as Professor
Stephanie Morgan, from a prestigious British school. At the Annual Conference in Milan | had
the opportunity to attend her presentation and | am certain that she is one of the leading experts
in the field of the international accreditation.”

Since placing the acquisition of an international institutional accreditation in its strategic plan,
the VSE, in the years to come, will endeavour to obtain the AACSB accreditation. This will
enhance the university’s great name abroad, but also increase the quality of its management
processes, as well as the education which the school provides.

AACSB International was established in 1916. As the longest serving global association
dedicated to advancing management education worldwide, the AACSB has accredited, and
continues to accredit, 775 of the world’s best business schools across 52 countries and
territories. Among the holders of the AACSB International “Business Accreditation” are, for
example, Harvard Business School; HEC School of Management, Paris; London Business
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School; School of Management, Yale University and Vienna University of Economics and
Business (WU), which was accredited last year.
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The University of Economics, Prague (Vysoka $kola ekonomicka v Praze) is the leading university in the field of
management and economics in the Czech Republic. The University of Economics, Prague is composed of more
than 20,000 students and has six faculties — five in Prague and one in Jindfichiv Hradec in South Bohemia. These
include: the Faculty of Finance and Accounting, the Faculty of International Relations, the Faculty of Business
Administration, the Faculty of Statistics and Informatics and the Faculty of Economics and Public Administration.
The faculty based in Jindfichlv Hradec is specialized in management. Graduates of the University of Economics,
Prague occupy responsible positions in the private as well as in the public sector. Most of them are employed in the
sectors of industry and services, trade, marketing, banking, public administration, accounting, audit, tourism and
the field of information technology. Many significant Czech and foreign economists have obtained the University's
Honoris Causa Title; for example, the Nobel Prize winner Prof. Robert A. Mundell, Prof. Milton Friedman and Prof.
Gary S. Becker. More information at http://www.vse.cz/english.
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